BAF3M, Practice Test, September 2006                Name: ___________________________________


BAF3M

Practice Test - Unit #1
Note: The actual test will include multiple choice and some form of matching / true false questions.

Practical Application Section

(Complete this section on the form provided - 10 marks)

Use the following account titles and balances to complete the blank Balance Sheet attached to this paper.

* Notes *

· The name of the Company is Mustafa’s Stereo Repair.

· The Balance Sheet is to be dated for September 30, 2006.

· Titles and Headings are not provided - YOU MUST WRITE THESE YOURSELF.


[image: image1.wmf]Account

Balance

Capital

4,250.00 

Accounts Receivable

400.00 

Accounts Payable

750.00 

Cash

2,500.00 

Bank Loan

5,000.00 

Furniture

2,800.00 

Equipment

4,300.00 


_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________
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Answer Key

	Mustafa's Stereo Repair

	Balance Sheet

	As at September 30, 2006

	
	
	
	
	

	Assets
	
	
	Liabilities
	

	Cash
	 $   2,500.00 
	
	Bank Loan 
	 $   5,000.00 

	Accounts Receivable
	          400.00 
	
	Accounts Payable 
	          750.00 

	Furniture
	      2,800.00 
	
	Total Liabilities
	      5,750.00 

	Equipment
	      4,300.00 
	
	
	

	
	
	
	Owner's Equity
	

	
	
	
	Capital
	    4,250.00 

	Total Assets
	 $ 10,000.00 
	
	Total Liabilities and Owner's Equity
	 $ 10,000.00 
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