BAF3M Practice Final Exam Questions - Answer Booklet Name:

Section B: Question #1 - Bank Reconciliation Statement

Bank Reconciliation Statement
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Section B: Question #2 - Merchandising Income Statement
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Section B: Question #3 - Inventory Transactions and Closing Entries

Part i) Periodic System

General Journal Page

Date Account Title and Details P.R. Debit Credit
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Part ii) Perpetual System

General Journal Page

Date Account Title and Details P.R. Debit Credit
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Section B: Question #4 - Depreciation

Cash Account # 101
Date Explanation P.R] Debit Credit Balance
Balance Forward 5,000.00
Computer Account # 120
Date Explanation P.R| Debit Credit Balance
Accumulated Depreciation / Computer Account # 121
Date Explanation P.R| Debit Credit | Balance
Depreciation Expense Account # 505
Date Explanation P.R| Debit Credit | Balance
on Disposal of Asset Account # 508
Date Explanation P.R] Debit Credit | Balance
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Section B: Question #5 — Special Journals

Sales Journal

. : Post |Accounts Receivable GST Payable Sales
Date Invoice No. Account Debited Terms Ref. (DR) (CR) (CR)
Cash Receipts Journal
. , Cheque|Post| General Ledger Accounts GST Payable Cash
Date | Account Credit Explanation No |Ref. (CR) Receivable (CR) (CR) (DR)
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Purchases Journal

. . Invoice Accounts Payable | GST Recoverable Purchases
Date Account Credited Invoice No. Date Terms (CR) (DR) (DR)

Cash Payments

Cheque|Post| General Ledger |Accounts Payable| GST Payable Cash

Date Account Debit Explanation No |Ref. (DR) (DR) (DR) (CR)
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Section B: Question #5 - General Journal

General Journal

Page

Date

Account Title and Details

P.R.

Debit

Credit
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