


Element: One of the three sections of the accounting equation.
These are used to categori ze a |

Basic Asset Accounts

°°°°° =l AMfCasho would include ALL for ms of

A Of fice Equi pmento would include A

Oﬂ:'Ce'NOTE: NEqui pment o refers tAcidieste ms

Capable of a verb.

AiFurnitureo refers to items that p

AAMFi xtureso refer to items that are
building.

A Supplieso refer to it e masasthehaetutlizd e

Ai Account recei vabl eo refers to mon
purchased our goods or services on credit (on account). NOTE: Such
customers are referred to as Ndebt




